
ESCHEAT 

HAPPENS!! 

HOW NOT TO BE UP A CREEK WHEN IT 

DOES. 



HISTORY  

Romans 

England 

 Magna Carta 

 Feudal Period 

United States 

 1940’s Escheatment laws begin 

 1954 First Uniform Unclaimed Property Law passed 

 1965 Texas vs New Jersey 

 1966 2nd Uniform Unclaimed Property Law passed 

 1981 3rd Uniform Unclaimed Property Law passed 

 1985 4th Uniform Unclaimed Property Law passed 

 2014 Petition for next uniformed law established 

 

 



PURPOSE 

 Return  

  to the rightful owner 

 

 Return 

  to the rightful owner 

 

 Return  

  to the rightful owner 



GENERAL FILING 

DATES – MAY 1 

 

 Mostly life insurance companies 

 Tennessee 

 Florida 

 Vermont 

  



GENERAL FILING 

DATES - NOVEMBER 1 

Most non-life 
insurance industries 

Alabama 

Alaska 

Hawaii 

Idaho 

Iowa 

Kentucky 

  

 Louisiana 

 Mississippi 

 Oregon 

 Rhode Island 

 South Carolina 

 Utah 

 Washington 

 Wisconsin 

 Wyoming 

 



ODD BALLS 

California final – 

June 1- June /15 -  
December 1- December 15 

Connecticut –  

March 31 

Delaware –  

March 1, April 10, November 
10, December 20 

Guam –  

January 31 

Michigan – 

July 1 

 

Puerto Rico final –  

December 10,  December 20 

New York –  

February 10, February 15, 
March 10, September 10, 
October 10, November 10 

Pennsylvania – 

April 15 

Texas –  

July 1, November 1 

 



PAYROLL PROPERTIES 

 Pay checks 

 

 

 Commission Checks 

 

 

 Pay Cards 



PAYROLL PROPERTIES 

Paychecks 

 

 Property/Dormancy Code: MS01 

 

 Dormancy Period: 1 year 

                                              2 years (ND, PA) 

                                              3 years (KY, MA, MD, MO, NY, OR) 

          5 years (DE, MS, PR) 

  



PAYROLL PROPERTIES 

Commissions 

 

  Property/Dormancy Code: MS02 

  Dormancy Period:  

   1 year    (AL, AR, AZ, CA, CT, DC, FL, GA, HI,  
       IA, ID, KS, ME, MI, MT, NC, NE, NH,  
       NM, NV, OH, RI, SC, SD, TN, UT, VA, 
       VI, WA, WI, WV) 

                            2 years (ND, PA) 

                            3 years (AK, GU, IN, KY, MA, MD, MN, MO, NJ, 
       NY, OR, TX, VT) 

    5 years (CO, DE, IL, LA, MS, OK, PR, WY)                      



PAYROLL OPTIONS  

Pay cards 

 

 

? 



NEW YORK 

Filing Requirements: 

  

 Dormancy periods:  3 year for payroll 

            3 years for commissions 

  

  

 Filing dates: vary by industry type 

            corporate property types due 3/10 

  



NEW YORK 

Reporting Requirements: 

 

 Reporting methods: Paper, CD, Floppy Disk, Internet 

 

 Electronic filing requirement: 25 or more records 

 

 Reporting format: NAUPA text file 

         NYCD text file 

                                              HDT text file 

  



NEW YORK 

Reporting Requirements 

 

 Aggregate: amount: under $20 

 

 Due diligence requirement: all amounts 

 

  Due diligence time frame: 365 to 90 days before file              

           date 



NEW YORK 

Reporting Notes 

 

 Property type codes:  Accepts Naupa codes (MS01) 

                                                   Accepts NY codes       (8A)                

 Advertising requirement: Generally for items $50+ 

         Primary publications should 

         be in English 

  Advertising time frame: varies depending on  

        industry 



Form AC 2709 

Verification & Checklist 

(holder form) 

 

  

 

 must be included 
 with every report 

 

  

 does not require 
 notarization 

  

 

NEW YORK FORMS  



Form AC 2709  

Verification & Checklist 

(holder form) 

  

 

 must be included 

 with every report 

 

  

 does not require 

 notarization 

  

 

NEW YORK FORMS  



Form AC2686 (property 

form) 

  

 

 

 

 used for reports 

 with 24 or less 

 properties 

 

  

NEW YORK FORMS 



NEW YORK  

Contact information 

 

 New York State Office of the State Comptroller 

 Office of Unclaimed Funds 

 100 State Street, 

 Remittance Control, 2nd Floor 

 Albany, NY  12236 

 800-221-9311 

 nysrpu@osc.state.ny

 http://www.osc.state.ny.us/ouf/oufhandbook/index.htm 

 

 



NEW JERSEY 

Filing Requirements: 

  

 Dormancy periods:  1 year for payroll 

            3 years for commissions 

  

  

 Filing dates: April 30 – Life Insurance Companies 

           October 31 – All other industries 

  



NEW JERSEY 

Reporting Requirements 

 

 

 Reporting methods: Paper, CD, DVD, Internet 

 

 Electronic filing requirement: 20 or more records 

 

   



NEW JERSEY 

Reporting Requirements 

 

 Aggregate amount: under $20 

 

 Due diligence requirement: $50 or more 

                                                             certified mail with return     

             receipt 

  Due diligence time frame: 120 to 60 days before file              

           date 



Form UP-1 

Holder Information 

(holder form) 

 

  

 

 must be included 
 with every report 

 

  

 does not require 
 notarization 

  

 

NEW JERSEY FORMS  



Form UP-1S 

Safe Deposit Report – Holder 
Information 

(holder form) 

 

  

 

 must be included 
 with every report 

 

  

 does not require 
 notarization 

  

 

NEW JERSEY FORMS  



Form UP-2 (property form) 

  

 

 

 

 used for reports 

 with 19 or less 

 properties 

 

  

NEW JERSEY FORMS 



NEW JERSEY  

Contact information 

 

 Unclaimed Property 

 Attn: Report Section 

 50 Barrack Street, 

 6th Floor 

 Trenton, NJ  08695-0214 

 609-292-9200 

 nj.unclaimedreportsinquiries@treas.state.nj.us

 http://www.unclaimedproperty.nj.gov/reporting-info.shtml 

 



QUESTIONS 

What method are you currently using to file? 

 

Do you think you are filing correctly or are you just told to do 

it a certain way? 

 

Has your company been audited for unclaimed property? 

 

What are you biggest challenges as a holder? 

 

Did the job get dumped on you? 



THANKS SO MUCH! 

 

 

Susan Vance 

Compliance Officer, FSITrack 

Susan@fsi-inc.com 

www.fsi-inc.com 

800.969.7979 
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